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8 firms receive research funds

A fund to build life-sciences compames and create
jobs in the Phila. area wﬂl mvest $3 3 million. .

By Lmda Loyd
INQUIRER STAFF WRITER

A new cell- phone-sxze device to-

; measure clotting in the blood and

local companies that will receive
the second round of investments

phia region’s life-sciences "green-

house.”
The start-ups each will receive

vance said yesterday. The mon-

: share of the settlement with the
. natipn’s tobacco companies.

“It’s an incredibly exciting

group,” said Barbara -S. Schil-

berg, chief executive officer of-
BioAdvance. “They have all the -
ingredients for success here.’
They just need some ‘money” -

The eight projects include drug
treatments, medical devices and
drug-discov'ery technology - for

a gene-blocking technology to -
treat the causes of adult blindness. -
are among the initiatives of eight -

from BioAdvance, the Philadel-

between $100,000.and $500,000, .
for a total of $3.3 million, BioAd-.

ey comes from Pennsylvania's.

new HIV- treatments, anubxoucS'

to combat drug-resistant bacteria,
software to analyze genormc data
and non-narcotic pain medxcmes
BioAdvance, which aims to help
commercialize promising life-sci-
ence research and to create jobs,
. began in 2002 when the state allo-
cated .$100 million for three
“greenhouses.” The others areiin
Pittsburgh and Harrisburg, !
The Philadelphia greenhouse
provides seed and “pre-seed” in-

before venture funding — to the
most promising research, after
federal and foundation grants

_run out, so the research might

become businesses or products
that can be licensed by others.
- In April, six 'local-companies
. received’ the first round of in-

talirig $3.14 million, -

Those receiving funding yes-
terday were:
» Acuity. Pharmaceuticals Inc.,
Philadelphia, for its RNA gene-

vestments — money that comes

vestments from onAdvance, to- .

_sﬂenc1ng technology that could

lead to treatments for the caus-
es of adult blindness. The tech-
nology was developed at the
University of Pennsylvania and
Scheie Eye Institute.

» BioSensus L.L.C., Philadel-

phia, a company developed. out"

of Drexel University, for a de-
vice that allows patients o
blood-thinner medicines to te
themselves and measure clof-
ting in their blood.
» LumenVuy, Philadelphia, f¢
catheters embedded with light
‘that allow physicians to see where
tubes and catheters are placed in
hospitalized . patients. Research
has been carried out at Penn,

» Cira Discovery Sciences Inc,
Philadelphia, for software technol-
ogy that analyzes genomic data to
render it usable for drug discov-
ery. The founders worked previ-
ously at Bristol-Myers.Squibb and
DuPont Pharmaceuticals.

e Protez Pharmaceuticals Inc.,

"Malvern, for developing antibi-

otics to combat the growing
problem of drug-resistant bacte-
ria. Founders worked at Glaxo-
SmithKline P.L.C.

. TheraQuest Biosciences LLC,

Blue Bell, for new non-narcotxc
pain rehevers The founder
worked in the drug industry de-

. veloping pain therapeutics.

» VGX Pharmaceuticals, Phila-.

- delphia, for new drugs to treat

AIDS and HIV mfecuon The

. Yaupon Therapeutxcs Inc
Radnor, for drugs made “from
plants to treat methamphet-
amine addiction. The technolo-
gy was licensed from the Uni-
versity. of Kentucky
gried promissory
notes due in five years. But if
each raises $2 million in new in-
vestment, BioAdvance .will swap
the debt for an equity stake. r
The companies were selected
because of “their cutting-edge sci-
ence and innovation,” said Gary J.
Kurtzman, chief operating officer
‘of BioAdvance. “For others it was
the depth of relevant experience
or the sheer determination of the
founding scientists.”

Contact staff writer Linda Loyd at
215-854-2831 or
lloyd@phillynews.com,






